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Canada Oat and Oat Product Trade Summary

Canada oat product exports up 4.5% YTD pointing to demand recovery in the major US
market, oat exports off to slow start

o Oat product exports are up 4.5% year to-date (Jan-Aug) as US demand recovery continues on lower inflation.

» Food Inflation in the United States is expected to be 1.9% by the end of this quarter, according to Trading
Economics (TE) global macro models and analysts' expectations. In the long-term, the United States Food Inflation
Is projected to trend around 3.4% in 2025, which is near the long-term average, according to TE models

e QOat product exports are up 4.2% to the US, and up 7.8% offshore. Demand continues to fall to Mexico while solid
gains are reported to Japan and South Korea.

» Longer term, we look for Canadian oat product exports to establish new highs down the road with near term
demand recovery posting modest gains assuming US inflation remains under control as expected

» Canadian raw oat exports are off to a slow start for 2024/25, down 48%. We are expecting lower CY exports for
2024/25 given the forecasted record tight oat supplies and the need to ration oat supplies through higher prices.

Canada Oat and Oat Product Exports

Jan-Dec YTD (Jan-Aug)
000 mt 2019 2020 2021 2022 2023 5yravg 5yr CAGR Avg Comp % of total 2024 2023 Chge MT Chge
Oat products to U.S. 398,359 474,697 550,458 574,141 = 494,449 498,421 4.4% 35.8% 89.0% 347,860 333,755 4.2% 14,105
Oat products overseas 60,449 85,287 72,424 46,896 41,832 61,377 3.2% 18.9% 11.0% 28,808 26,721 7.8% 2,087
Total oat products 458,808 559,984 622,882 621,037 536,281 559,798 3.2% 31.0%  100.0% 376,668 360,476 45% 16,192

Aug-Jul YTD (Aug)

000 mt 19-20 20-21 21-22 22-23 23-24 5yravg 5yr CAGR Avg Comp % of total 24-25 23-24 Chge MT Chge
Oats U.S. Milling Industry 1,027,579 1,002,199 847,014 987,072 910,427 910,427 -7.7% -23.1% 54.9% 52,830 99,125 -46.7% -46,295
Oats Overseas 276,365 532,282 102,554 253,393 312,026 312,026 7.4% 79.6% 18.8% 30,908 73,991 -58% -43,083
Oats U.S. Horse Demand 486,342 495,170 386,283 386,283 435,656 435,656 -2.7% 45.5% 26.3% 28,207 42,510 -33.6% -14,303
Total raw oats 1,790,285 2,029,651 1,335,851 1,743,484 1,508,091 1,658,110 -3.4% 15%  100.0% 111,945 215,626 -48.1% -103,681
Combined raw oats 2,090,222 2,350,269 2,652,533 1,956,887 2,303,282 2,217,908 2.0% 12%  -97.6% 488,613 576,102 -15.2% -87,489
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Canada Oat Exports - Top 20

Aug-July YTD (Aug)

Mt 19-20 20-21 21-22 22-23 23-24 5yravg 5yrCAGR AvgComp % of total 24-25 23-24  Chge MT Chge

Total 1,790,285 2,029,651 1,335,851 1,743,484 1,508,091 1,681,472 -3.4% 15%  100.0% 111,945 215,626 -48.1% -103,681
Chile 4,395 201,674 - 48,867 50,885 61,164 63.2% 5239.0% 3.6% - 50,885 -100.0% -50,885
China 9,636 12,368 18,339 8,146 5,296 10,757 -11.3% 57.6% 0.6% 50 - 0.0% 50
Japan 35,036 34,476 23,147 16,958 33,721 28,667 -0.8% -1.4% 17% 2,853 2,433 17.3% 420
Mexico 109,805 175,196 28,310 45,316 183,382 108,402 10.8% 54.5% 6.4% - 18,410 -100.0% -18,410
Peru 34,049 46,126 8,220 53,934 34,782 35,422 0.4%  161.3% 2.1% 16,800 - 0.0% 16,800
South Africa 300 79 - 38,500 31,814 14,139  154.2%  201.8% 0.8% - - 0.0% 0
South Korea 22,707 17,664 18,783 14,126 14,847 17,625 -8.1% -8.5% 1.0% 970 1,317 -26.4% -347
Sri Lanka 10,425 10,979 4,826 2,267 9,189 7,537 -2.5%  436.4% 0.4% 1,225 863  41.9% 362
United Arab Emirates 39,853 19,734 319 9,140 18,146 17,438 -14.6% 48.3% 1.0% 8,983 - 0.0% 8,983
United States 1,513,921 1,497,369 1,233,297 1,490,091 1,112,475 1,369,430 -6.0% -1.7% 81.4% 81,037 141,635 -42.8% -60,598




Canada Oat Export Trends
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Canada Oat Exports Seasonal Trends & YTD

Mt

250,000

200,000

150,000

100,000

50,000

Aug

Canada Seasonal Raw Oat Exports

Sep Oct Nov Dec Jan Feb  Mar  Apr

—0—23/24 ——@=24/25 —e=5yravg

300,000
May  Jun Jul

250,000

200,000
S 150,000

100,000

50,000

10/11

Canada YTD Raw Oat Exports

(32}
—
~
N
—

11/12
13/14 I

14/15 I

15/16 I

16/17 I
17/18 I

18/19 I
19/20 I

20/21 —
21/22

22/23 I

23/24 I——

24/25 I

Syravg I

‘ Oatinformation




Canada Oat Exports by Canadian Province

YTD (Aug)

Mt 19-20 20-21 21-22 22-23 2324 5yravg  5yrCAGR 5yrAvgComp % of total 23-24 22-23  Chge MT Chge
Total 1,790,285 2,029,651 1,335,851 1,335,851 1,508,091 1,599,946 -3.4% -3.5%  100.0% 111,945 215626 -48.1% -103,681
Alberta 186,274 234699 157,518 157,518 178,256 182,853 -0.9% 26%  11.4% 13232 25487 -481% -12,255
British Columbia 34,821 32,832 22470 22470 26693 27,857 -5.2% 8.0%  L7% 1,981 3817 -481% -1,835
Manitoba 401,743 497,338 366,626 366,626 436442 413755 1.7% 12.6%  25.9% 32,397 62402 -48.1% -30,005
Ontario 27,480 35204 25534 25534 29709 28,692 1.6% 19.9%  1.8% 2,205 4248 -481%  -2,043
Quebec 83874 88353 68,804 68804 68618 75691 -3.9% 85%  A4T% 5,004 9,811 -48.1%  -4,717
Saskatchewan 1,056,092 1,141,226 694,899 694,899 768,372 871,098 -6.2% 14.0%  54.4% 57,036 109,862 -48.1% -52,825
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Canada Overseas Oat Exports - Top 20

Jul-Jun YTD (Aug)

Mt 19-20 20-21 21-22 22-23 23-24  5yravg 5yrCAGR 5yrAvg Comp % of total 23-24 22-23 Chge MT Chge

Total 276,365 532,282 102,554 253,393 395,538 312,026 7.4% 79.6%  100.0% 30,908 73,991  -58.2% -43,083
Chile 4,395 201,674 - 48,867 50,885 61,164 63.2% 5239.0% 19.6% - 50,885 -100.0% -50,885
China 9,636 12,368 18,339 8,146 5296 10,757 -11.3% 57.6% 3.4% 50 - 0.0% 50
Cuba 7,433 - - - - 1,487  -100.0% 607.6% 0.5% - - 0.0% 0
Ecuador - 9,590 - 14,134 10,990 6,943 -50.0% 2.2% - - 0.0% 0
Guatemala 99 268 174 26 187 151 13.5% 0.0% 0.0% - 83 -100.0% -83
Hong Kong 184 150 - 0 - 67 -100.0% -41.5% 0.0% - - 0.0% 0
Japan 35,036 34,476 23,147 16,958 33,721 28,667 -0.8% -1.4% 9.2% 2,853 2,433 17.3% 420
Lebanon 140 221 41 83 88 114 -8.9% 145.8% 0.0% - - 0.0% 0
Malaysia 68 37 - 1,300 1,200 521 77.3% 716.0% 0.2% - - 0.0% 0
Mexico 109,805 175,196 28,310 45,316 183,382 108,402 10.8% 54.5% 34.7% - 18,410 -100.0% -18,410
Oman 260 - - - 52 62 -27.5% 0.0% 0.0% - - 0.0% 0
Peru 34,049 46,126 8220 53934 34,782 35422 0.4% 161.3% 11.4% 16,800 - 0.0% 16,800
Philippines 799 1,220 182 103 636 588 -4.5% 60.2% 0.2% - - 0.0% 0
Saudi Arabia - 1,042 - - - 208 -21.8% 0.1% - - 0.0% 0
South Africa 300 79 - 38,500 31,814 14,139  154.2% 201.8% 4.5% - - 0.0% 0
South Korea 22,707 17,664 18,783 14,126 14,847 17,625 -8.1% -8.5% 5.6% 970 1,317  -26.4% -347
Sri Lanka 10,425 10,979 4,826 2,267 9,189 7,537 -2.5% 436.4% 2.4% 1,225 863 41.9% 362
Taiwan 515 659 - 151 28 271 -44.2% 33.4% 0.1% 28 - 0.0% 28
Trinidad and Tobago 175 - 75 50 50 70 -22.2% -37.1% 0.0% - - 0.0% 0
United Arab Emirates 39,853 19,734 319 9,140 18,146 17,438 -14.6% 48.3% 5.6% 8,983 - 0.0% 8,983
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Implied Exports to U.S. Oat Milling Sector

YTD (Aug)
Mt 19-20 20-21 21-22 22-23 23-24  5yravg 5yrCAGR 5yrAvg Comp % of total 23-24 22-23 Chge  MTChge
Total 1,027,579 1,002,199 847,014 987,072 688,270 910,427 -1.7% -23.1%  100.0% 52,830 99,125  -46.7% -46,295
lowa 428,646 467,299 386,603 417,170 342,264 434,360 -3.8% -9.3% 47.7% 17,255 45417  -62.0% -28,162
Minnesota 398,547 392,188 300,195 390,775 206,451 347,266 -1.9% 15.8% 38.1% 26,004 27,184 -4.3% -1,181
Nebraska 49,829 11,222 11,269 22,269 18,796 33,680 -35.3% -73.1% 3.7% 50 4,494  -98.9% -4,444
Oregon 57,294 61,258 51,407 59,793 46,241 58,222 -1.2% -12.6% 6.4% 2,905 4805  -39.5% -1,900
Puerto Rico - - 2,892 3,560 2,638 2,240 -38.1% 0.2% 1,723 - 0.0% 1,723
Wisconsin 93,262 70,231 94,648 93506 71,880 99,682 -17.3% -34.5% 10.9% 4,893 17,224  -71.6% -12,331
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Canada Implied Oat Exports US Horse Market

) Oatinformation

YTD (Aug)

Mt 19-20 20-21 21-22 22-23 23-24  5yravg 5yrCAGR 5yr Avg Comp % of total 23-24 22-23 Chge  MTChge

Total 486,342 495,170 386,283 386,283 424,204 435,656 -2.7% 455%  100.0% 28,207 42,510 -33.6% -14,303
Alabama - 587 587 587 441 441 0.0% 0.1% - - 0.0% 0
Alaska - - - - 21 4 -80.4% 0.0% - - 0.0% 0
Arizona 788 919 1,088 1,088 602 897 -5.3% -57.3% 0.2% 58 90 -35.0% -31
Arkansas 77 7 129 129 484 179 44.4% 185.8% 0.0% 45 - 0.0% 45
California 20,453 20,321 20,768 20,768 23,469 21,156 2.8% -5.9% 4.9% 2,158 1,178 83.2% 980
Colorado 4,027 3,543 3,406 3,406 2,336 3,344 -10.3% 16.1% 0.8% 95 356 -73.4% -261
Connecticut 70 79 5 5 22 36 -21.0% -24.0% 0.0% 23 22 4.1% 1
Delaware 231 241 236 236 408 270 12.0% 35.0% 0.1% 45 5 731.9% 40
Florida 132 408 968 968 957 687 48.7% -33.8% 0.2% 19 - 0.0% 19
Georgia 126 136 106 106 540 203 33.7% -57.7% 0.0% 96 110 -12.6% -14
Idaho 9444 13031 15117 15117 8,593 12,260 -1.9% 55.9% 2.8% 232 862 -73.1% -630
lllinois 7461 10,644 2,189 2,189 4,775 5,451 -8.5% -39.0% 1.3% - 2,109  -100.0%  -2,109
Indiana 2,892 1,990 1,356 1,356 1,729 1,864 -9.8% -32.8% 0.4% 566 89 535.9% 477
Kansas 1,203 1,630 1,417 1,417 80 1,150 -41.9% 104.1% 0.3% - - 0.0% 0
Kentucky 27,419 27,2711 30,418 30,418 16,238 26,353 -9.9% 156.0% 6.0% 1,734 2,279 -23.9% -545
Louisiana 2,512 819 959 959 1,348 1,319 -11.7% -51.4% 0.3% 88 96 -8.0% -8
Maine 157 507 553 553 593 473 30.4% 62.9% 0.1% 7 79 -91.2% -73
Maryland 466 535 762 762 759 657 10.3% -47.0% 0.2% 122 68 80.0% 54
Massachusetts 253 171 239 239 68 194 -23.0% -21.9% 0.0% - 23 -100.0% -23
Michigan 2,130 2,055 2,435 2,435 4,239 2,659 14.8% 101.7% 0.6% 150 255 -41.0% -105
Mississippi 653 1,789 372 372 - 637 -100.0% 1212.7% 0.1% - - 0.0% 0
Missouri 24,905 11,943 5,961 5,961 5848 10,924 -25.2% -9.1% 2.5% 285 180 58.3% 105
Montana 5,813 3,379 8,286 8,286 8,019 6,757 6.6% 59.4% 1.6% 404 1,000 -59.6% -596
Nevada 2 - - - - 0 -100.0% 0.0% 0.0% - - 0.0% 0
New Hampshire - 8 8 8 37 12 17.3% 0.0% - - 0.0% 0
New Jersey 26 - 3 3 27 12 0.9% -89.9% 0.0% - - 0.0% 0
New Mexico 8,255 4,762 3,759 3,759 1,898 4,487 -25.5% 70.3% 1.0% 44 191 -77.0% -147
New York 11,629 9,679 7,377 7,377 9,757 9,164 -3.4% 0.2% 2.1% 982 856 14.6% 125
North Carolina 264 135 38 38 20 99 -40.3% -64.8% 0.0% 116 - 0.0% 116
North Dakota 61,332 74121 53,684 53684 57,837 60,132 -1.2% 102.8% 13.8% 3,353 14,961 -77.6% -11,608
Ohio 205,678 205,413 156,412 156,412 183,925 181,568 -2.2% 66.4% 41.7% 13,131 13,050 0.6% 82
Oklahoma 6,662 6,528 1,540 1,540 3,510 3,956 -12.0% 9.1% 0.9% 206 203 1.5% 3
Pennsylvania 23963 22564 17,790 17,790 19,562 20,334 -4.0% -14.0% 4.7% 846 1,244 -32.0% -398
Rhode Island - - - - 5 1 0.0% 0.0% - - 0.0% 0
South Carolina 85 82 19 19 - 41 -100.0% -89.6% 0.0% - - 0.0% 0
South Dakota 23211 16,254 20,033 20,033 9,423 17,791 -16.5% 39.2% 4.1% 661 116 467.7% 544
Tennessee 4,649 5,577 2,042 2,042 11,825 5,227 20.5% 650.5% 1.2% 687 1,167 -41.2% -481
Texas 17,085 34,112 9,363 9,363 30,533 20,091 12.3% 85.4% 4.6% 815 855 -4.7% -40
Unknown states - - - - 13 3 -35.5% 0.0% - - 0.0% 0
Utah 3,388 3,277 6,048 6,048 4,935 4,739 7.8% 68.7% 1.1% 566 525 7.8% 41
Vermont 2,252 2,401 2,520 2,520 2,985 2,536 5.8% -26.6% 0.6% 228 168 36.0% 60
Virginia 1,979 1,819 1,267 1,267 1,126 1,492 -10.7% -24.2% 0.3% 74 115 -36.0% -42
Washington, State 3,585 5,376 5,775 5,775 4,188 4,940 3.2% -12.0% 1.1% 315 220 43.3% 95
West Virginia - - - - 5 1 0.0% 0.0% - - 0.0% 0
Wyoming 1,087 989 1,247 1,247 1,024 1,119 -1.2% 43.3% 0.3% 57 38 50.0% 19



Canada Implied Oat Exports to U.S. Horse Markets
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Canada Oat Imports

Jul-Jun YTD (Aug)

Mt 19-20 20-21 21-22 22-23 23-24 5yravg 5yr CAGR 5yr Avg Comp % of total 24-25  23-24  Chge MTChge

Total 13,604 17,058 24,980 24,572 15,271 19,097 2.3% 13.6%  100.0% 5205 4,387 18.6% 818
Australia - - 147 - - 29 14600.0% 0.2% - - 0.0% 0
Canada - 148 133 89 52 84 929.3% 0.4% - 6 -100.0% -6
Chile - 1 1 1 1 1 0.0% 0.0% - - 0.0% 0
Ethiopia - 166 72 - 1 48 0.0% 0.3% - - 0.0% 0
India - - - 1 4 1 0.0% 0.0% - - 0.0% 0
Jamaica - - 20 - - 4 -95.6% 0.0% - - 0.0% 0
Netherlands - 251 - 280 - 106 7485.7% 0.6% - - 0.0% 0
New Zealand 3 2 1 2 2 2 -7.8% 66.7% 0.0% - - 0.0% 0
Sweden - - 4362 1,321 - 1,137 0.0% 6.0% - - 0.0% 0
United Kingdom - - 19 - - 4 0.0% 0.0% - - 0.0% 0
United States 13,599 16,486 20,223 22,878 15,210 17,679 2.3% 5.9% 92.6% 5205 4,381 18.8% 824
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Canada Oat Imports

Metric Tonnes
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Canada Oat Imports Seasonal Trends & YTD
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Canada Oat Product Exports - Top 20

Jan-Dec YTD (Jan-Aug)

Mt 2019 2020 2021 2022 2023  5yravg 5yrCAGR AvgComp % of total 2024 2023 Chge MT Chge

Total 458,808 559,984 622,882 621,037 536,281 559,798 3.2% 31.0% 100.0% 376,668 360,476 45% 16,192
United States 398,359 474,697 550,458 574,141 494,449 498,421 4.4% 35.8% 89.0% 347,860 333,755 42% 14,105
Mexico 40,899 51,815 51,174 28,446 27,532 39,973 -7.6% -9.3% 7.1% 15,695 17,256 -0.0% -1,560
Japan 2,930 4,672 4,927 7,307 2,848 4,537 -0.6% 163.3% 0.8% 2,103 1,870 12.4% 233
Colombia 2,403 5,663 2,669 - - 2,147  -100.0% 953.4% 0.4% 5 - 0.0% 5
Jamaica 2,310 3,887 2,418 493 1,398 2,101 -9.6% -24.1% 0.4% 286 834 -65.7% -548
South Korea 162 945 659 3,216 4,771 1,951 96.6% 77.5% 0.3% 4,756 3394  40.1% 1,362
Australia 2,702 2,532 370 58 116 1,156 -46.8% 10.4% 0.2% 59 58 1.6% 1
China 1,660 1,588 858 569 394 1,014 -25.0% -16.5% 0.2% 206 250 -17.5% -44
Malaysia 896 1,527 1,636 411 6 895 -63.2% 5.5% 0.2% - 6 -100.0% -6
Guatemala 200 1,875 1,476 855 - 881  -100.0% 314.3% 0.2% 10 - 0.0% 10
Trinidad and Tobago 915 1,069 893 876 605 871 -7.9% 43.4% 0.2% 398 342 16.4% 56
Philippines 597 1,407 297 839 842 796 7.1% 40.4% 0.1% 386 506 -35.3% -210
Hong Kong 903 611 331 906 421 634 -14.2% 135.8% 0.1% 336 2713 23.2% 63
New Zealand 707 1,107 629 - 500 588 -6.7% -0.6% 0.1% 101 299  -66.0% -197
Dominican Republic 149 1,395 284 8 273 422 12.9% 14.9% 0.1% - 273 -100.0% -273
Barbados 317 576 444 344 319 400 0.1% 467.6% 0.1% 387 199  93.9% 187
Nicaragua - 560 1,106 - - 333 0.0% 0.1% - - 0.0% 0
Thailand 350 209 408 245 386 320 2.0% 768.1% 0.1% 382 160 138.2% 221
Bahamas 134 235 242 324 395 266 24.0% -20.6% 0.0% 183 214 -14.4% -31
France 637 161 81 161 3 209 -65.1% -71.6% 0.0% 2 2 0.8% 0
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Canada Oat Product Exports

Metric Tonnes
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Canada Oat Product Exports Seasonal Trends & YTD
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Canada Oat Product Trade by Commodity

Jan-Dec YTD (Jan-Aug)
2019 2020 2021 2022 2023  5yravg 5yrCAGR 5yrAvg Comp % of total 2024 2023  Chge MTChge
458,808 559,984 622,882 621,037 536,281 559,798 3.2% 31.0% 100.0% 376,668 360,476
157,877 162,637 173,934 182,077 184,042 172,113 3.1% 22.8% 30.7% 133,658 124,669
175,583 210,747 241,599 239,132 167,605 206,933 -0.9% 126.4% 37.0% 93,865 111,836
184,383 221,844 202,518 199,827 184,634 198,641 0.0% -1.2% 355% 149,145 123,970
7,094 7,471 9164 10,270 17,172 10,234 19.3% 55.1% 1.8% 6,526 10,308
5,348 5,331 4,746 5011 14,384 6,964 21.9% 57.9% 1.2% 4,517 8,616
1,746 2,140 4,418 5,259 2,788 3,270 9.8% 49.4% 0.6% 2,009 1,692
Canada Oat Product Export Growth -5 Yr CAGR
-5.0% 0.0% 5.0% 10.0% 15.0% 20.0% 25.0%
Exports B 3%
110412 B 3%
110422 -0.9%
11031910 0.0%
Imports I — 19.3%
110412 I 21.9%
110422 I 0.8%
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Canada Oat Product Imports - Top 15

Jan-Dec YTD (Jan-Aug)

Mt 2019 2020 2021 2022 2023  5yravg 5yrCAGR 5yrAvg Comp % of total 2023 2022 Chge  MT Chge

Total 5,963 7,053 8,049 10,270 17,172 9,702 23.6% 38.7%  100.0% 6,526 10,308 -36.7% -3,782
Brazil - 0 10 2 0.0% 0.0% 0 5  -100.0% -5
Canada 810 938 1,523 1,172 6,117 2,112 49.8% 173.0% 21.8% 1,232 1,877 -34.4% -645
Chile 405 - 81 0.0% 0.8% 0.0% 0
China 18 40 54 56 179 69 57.6% 381.4% 0.7% 51 140 -63.4% -88
Ethiopia 0 0 5 6 5 3 202.2% 1316.3% 0.0% 3 5 -42.0% -2
Germany 10 15 7 9 8 3972.3% 0.1% 3 9 -65.9% -6
India 20 14 12 24 14 117.5% 0.1% 54 13 324.0% 41
Ireland 6 10 1 14 8 837.0% 0.1% 30 12 155.5% 18
Jamaica 15 14 12 15 20 15 6.6% -80.2% 0.2% 12 12 -2.5% -0
Japan 8 1 2 227200.0% 0.0% 2 0.0% 2
Netherlands 0 2 4 1 201666.7% 0.0% 4 -100.0% -4
Norway 7 -100.0% 0.0% 0.0% 0.0% 0
Poland 5 1 12 18 2 10 -16.7% 100.2% 0.1% 3 2 50.0% 1
Russia 15 15 20 5 4 12 -24.1% 17.4% 0.1% 7 2 320.4% 5
South Africa 3 7 2 6 8 5 21.7% 188.9% 0.1% 4 3 33.3% 1
South Korea 1 1 6 0 2 -100.0% 3958.5% 0.0% 1 0.0% 1
Sudan 19 4 0.0% 0.0% 0.0% 0
Taiwan 3 5 2 6 0 3 -33.9% 47.6% 0.0% 0 0 -54.4% -0
United Kingdom 9 15 14 158 79 55 54.4% 85.7% 0.6% 5 69 -92.8% -64
United States 5,069 5,964 6,339 8,370 10,681 7,285 16.1% 20.6% 75.1% 5,107 8,152 -37.4%  -3,045
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Canada Oat Product Imports

Metric Tonnes
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Canada Oat Product Imports Seasonal Trends & YTD

Canada Seasonal Oat Product Imports
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